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BUSINESS & ECONOMY 

VFHQDULR��ΖQYHVWPHQWV�IURP�3(�SLFNHG�
XS�GXULQJ�WKH�ȴUVW�KDOI�RI������DW�DQ�
LQFUHDVH�RI�����RYHU�WKH�LQYHVWPHQW�
UHFRUGHG� IRU� WKLV� SHULRG� LQ� ������ $�
VXEVWDQWLDO�SRUWLRQ�RI�WKLV�LQYHVWPHQW�
ZHQW�LQWR�WKH�ERRPLQJ�VWDUWXS�VHFWRU�
engaged in a wide array of businesses 
including FinTech, HealthTech and 
EdTech.

Considering the current 
economic environment, do you 
think that this trend is likely to 
continue?  

:H�DUH�SRVLWLYH�DERXW� WKH�0	$�DQG�
LQYHVWPHQW�VFHQDULR�LQ�FRPLQJ�WLPHV�
GHVSLWH� WKH� SDQGHPLF�� 8QOLNH� WKH�
�����ȴQDQFLDO�FULVLV��WKH�LQWHUQDWLRQDO�
corporate world does not plan to 
DERUW� H[SDQVLRQ� DQG� LQYHVWPHQW�
RSSRUWXQLWLHV��EXW�SHUKDSV�SXW�VRPH�
of their plans on hold until the world 
is in a relatively better position.

+DYLQJ� VDLG� WKLV�� WKH�QDWXUH�RI�0	$�
WUDQVDFWLRQV�PD\�QRW�EH�W\SLFDO�LQ�WKH�
very near future as deal structures are 
OLNHO\�WR�EH�PRUH�LQQRYDWLYH��NHHSLQJ�
LQ�PLQG�WKH�FRPPHUFLDO�XQFHUWDLQWLHV�
and ensuring that the survival of the 
EXVLQHVV�LV�WKH�LPPHGLDWH�JRDO��

'LJLWDO� WHFKQRORJ\� KDV� FRPH� RXW� DV�
D� ZLQQHU� LQ� WKHVH� WLPHV�� RSHQLQJ�
up a whole lot of opportunities 
for novel ideas and innovations in 
WKH� VHFWRU�� 3(� LQYHVWPHQW�� ZKLFK�
HPHUJHG� VWURQJO\� GXULQJ� WKH� LQLWLDO�
SDQGHPLF�SHULRG��LV�OLNHO\�WR�FRQWLQXH�
WR� OHDG� WKH� LQYHVWPHQW� IRUHIURQW��
:LWK� WKH� -LR�)DFHERRN� GHDO� JHWWLQJ�
WKH�EDOO�UROOLQJ�LQ�WKH�GLJLWDO�SODWIRUP�
PDUNHW�DQG�WKH�H[SHFWHG�DFTXLVLWLRQ�
RI� D� VWDNH� LQ� -LR� E\� *RRJOH�� PRUH�
LQYHVWPHQW�DQG�FRQVROLGDWLRQ�DFWLYLW\�
could be in and around the digital 
sector. The startup sector is likely 
to continue to receive high traction 
IURP�3(�LQYHVWRUV��HVSHFLDOO\�)LQ7HFK��
EdTech, retail, HealthTech, enterprise 
LQIUDVWUXFWXUH�DQG�ORJLVWLFV�VHJPHQWV��
This could prove to be good news 
IRU� KRPHJURZQ� VWDUWXSV� VHHNLQJ�
LQYHVWPHQWV� DQG� LW� FRXOG� KHOS� WKHP�

UHPDLQ�DȵRDW�ZKHQ�PDQ\�HVWDEOLVKHG�
enterprises struggle to survive.

Considering the uncertain current 
EXVLQHVV� HQYLURQPHQW�� ΖQGLD� LV�
PRUH� OLNHO\� WR� VWUXFWXUH� H[LVWLQJ�
businesses to extract the best value 
IURP� DYDLODEOH� UHVRXUFHV� ZKLOH�
PLQLPLVLQJ�FRVWV��7KHUHIRUH�� LQWHUQDO�
restructuring and reorganisation 
of businesses could be very well 
H[SHFWHG�LQ�WKH�FRPLQJ�GD\V�

ΖQ�DGGLWLRQ� WR� WKH�DERYH��DFTXLVLWLRQ�
RI� ȴQDQFLDOO\� GLVWUHVVHG� EXVLQHVVHV�
is likely to continue and add to the 
LQYHVWPHQW� DFWLYLW\� SRRO� LQ� WKH� YHU\�
near future.

/DVWO\��JLYHQ� WKDW�YDOXDWLRQ�RI� ΖQGLDQ�
EXVLQHVVHV�LV�OLNHO\�WR�EH�PRUH�UHDOLVWLF�
until the world recovers, acquisition 
DQG� LQYHVWPHQW� RSSRUWXQLWLHV� PD\�
EHFRPH� DOO� WKH� PRUH� DWWUDFWLYH� IRU�
investors as well as corporates 
proposing to expand.

In what ways has the COVID-19 
SDQGHPLF�DHFWHG�\RXU�ZRUN�
within M&A? 

7KH� FRUSRUDWH� 0	$� ODZ\HUV� RI� WKH�
ȴUP� KDYH� EHHQ� IDLUO\� EXV\� GXULQJ�
WKH� SDQGHPLF�� :H� GLG� QRW� VHH� DQ\�
UHFHVVLRQ�LQ�0	$�GHDOV�DQG�SURSRVDOV�
that were in the pipeline before the 
RQ�VHW� RI� WKH� SDQGHPLF� DQG� PDQ\�
of these were successfully closed 
GXULQJ�WKH�PRQWKV�RI�$SULO��0D\�DQG�
June. These deals involved strategic 
acquisitions and divestitures, fresh PE 
LQYHVWPHQW��LQWHUQDO�UHRUJDQLVDWLRQ�RI�
business as well as sale and purchase 
RI�GLVWUHVVHG�DVVHWV�� $QRWKHU� DVSHFW�
that contributed to the continuity of 
work on this front was the staggered 
closing of transactions which had 
WKHLU�ȴUVW�FORVLQJ�SULRU�WR�0DUFK�������
There was an overall slowdown in 
WKH�PRQWKV�RI�-XO\�DQG�$XJXVW�������
but looking at the inquiries and 
propositions in discussions, we are 
FRQȴGHQW� WKDW� FRUSRUDWH� DQG� 0	$�
life will not take long to be back on 
track.

Despite the pandemic, India has 
become a hotspot for M&A in 
2020. What do you attribute this 
to? 

ΖQGLDȇV� DELOLW\� WR� EH� D� KRWVSRW� IRU�
0	$�HYHQ�GXULQJ�WKHVH�WLPHV�FDQ�EH�
DWWULEXWHG�WR�D�JDPXW�RI�RSSRUWXQLWLHV�
WKDW�ΖQGLDQ�EXVLQHVVHV�RHUHG��7KHVH�
included scope for creation of high 
YDOXH� ZLWK� PHUJHG� V\QHUJLHV�� WKH�
FRQVWDQW� QHHG� IRU� LQYHVWPHQW� LQ�
innovative and growing business 
VHWXSV� DQG� UHVFXH� RU� UHMXYHQDWLRQ�
RSHUDWLRQV� IRU� ȴQDQFLDOO\� GLVWUHVVHG�
VHJPHQWV��7KLV�ZDV�FRXSOHG�ZLWK�WKH�
FRQVLVWHQW� EHOLHI� LQ� ΖQGLDȇV� SRWHQWLDO�
DQG� WKH�&29Ζ'� FULVLV� VHHQ� RQO\� DV� D�
WHPSRUDU\�VORZGRZQ�

&RQVLGHULQJ�WKH�VHFWRU�ZLVH�DFWLYLWLHV�
RQ� WKH� ΖQGLDQ�0	$�SODQH� LQ� WKH� ODVW�
VL[� PRQWKV�� WKH� DERYHPHQWLRQHG�
RSSRUWXQLWLHV� VHHP� WR� EH�
concentrated in certain core sectors 
VXFK�DV�WHOHFRP��HQHUJ\�DQG�QDWXUDO�
UHVRXUFHV�� EDQNLQJ� DQG� Ζ7� 	� Ζ7H6��
$PRQJVW� WKH� ELJ�WLFNHW� WUDQVDFWLRQV�
expected to create substantial 
business value, the acquisition of 
���� VWDNH� LQ� 5HOLDQFH� -LR� 3ODWIRUP�
LQ� WKH� WHOHFRP� VHFWRU� E\� )DFHERRN�
was the silver lining with a value of 
86'� ������ EQ�� 7KLV� ZDV� IROORZHG�
E\� DQ� LQYHVWPHQW� RI� 86'� ���� EQ� E\�
QLQH�JOREDO�3(�ȴUPV�LQ�-LR�3ODWIRUPV��
The energy and natural resources 
VHFWRU� VDZ� VRPH� PDMRU� GRPHVWLF�
GHDOV� OHG� E\� 173&� /WG� DFTXLULQJ� D�
PDMRULW\� VWDNH� LQ� 7+'&� ΖQGLD� /WG�
DQG� D� ����� VWDNH� LQ� 1RUWK� (DVWHUQ�
Electric Power Corporation Ltd. 
$PRQJ�WKH�DFTXLVLWLRQV�RI�GLVWUHVVHG�
EXVLQHVVHV��6%Ζ� FRQVRUWLXP� WRRN� WKH�
OHDG� E\� DFTXLULQJ� D� PDMRULW\� VWDNH�
in distressed Yes Bank. One of the 
ELJJHVW� WUDQVDFWLRQV� LQ� WKH� Ζ7� VHFWRU�
ZDV� WKH������DFTXLVLWLRQ�RI�3LUDPDO�
(QWHUSULVHV�/WG�ȇV�KHDOWKFDUH� LQVLJKWV�
DQG� DQDO\WLFV� EXVLQHVV� E\� 86�EDVHG�
&ODULYDWH�$QDO\WLFV�3OF�

3(� LQYHVWPHQW� KDV� DOVR� FRQWULEXWHG�
VLJQLȴFDQWO\� WR� WKH� DFWLYH� 0	$�


